BUSINESS TAX 2

WHO SHOULD ATTEND

This course is suitable for those participants who have attended the introductory
session, Business Tax 1, or those who have a reasonable working knowledge of the
basics of business tax.

The relevance of the course will depend upon participant’s practical experience,
however, as a guideline it will be suitable for those who have worked between 9 and
24 months in the profession. It will not normally be suitable for those participants
who are studying and who have sat their first professional tax exam.

OBJECTIVES

At the end of the course participants will have built on the knowledge gained from the
introductory session and will have considered commencement and cessation rules,
the implications of a change of accounting date and also relief for losses.
Participants will also have covered the basic rules concerning class 2 and class 4
national insurance contributions.

CONTENT

Commencement and cessation rules

" Interaction with overlap profits/transitional relief
. Class 2 and Class 4 National Insurance

. Change of accounting date

. Loss relief

. Case study - sole trader client (commencing trading) — taxable trading profits

CPD HOURS -3




